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Ih¿tÃmdn l
apl-ΩZv ]meØv

_Z¬ tXSp∂ B[p-\nI kºZv{Iaw
Ata-cn-°-bn¬ XpS-ßnb _m¶nwKv XI¿®bpw XpS¿∂p≈
kmº-ØnI amµyhpw temI-saßpw hym]n-®p-sIm-≠n-cn-°p-
I-bm-Wv. ASpØ {]`m-X-Øn¬ tIƒ°m-\n-cn-°p∂ hm¿Ø-
Iƒ°v Bi-¶-tbm-sS-bmWv ss^\m≥kv temIw ImtXm¿°p-
∂-Xv.- km-º-ØnI XI¿®-bpsS ASn-ÿm\ Imc-W-ßƒ
Is≠Øn NnIn’ hn[n-t°≠  hnZ-Kv[cpw `c-W-Iq-S-ßfpw
Ccp-´n¬ X∏pIbmWv. sXmen-∏p-dw {]tbm-Kn-°m-\p≈
sN∏SnhnZy-Itf A-h-cpsS ssIh-i-ap≈q F∂-XmWv hmkvX-
hw. As√-¶nepw Ign™ GXm\pw Zi-I-ß-fmbn apX-em-fnØ
kmº-ØnI hyh-ÿ-Iƒ t\cn´ {]Xn -k-‘n -Iƒ°v
At∏mƒXs∂ ImcWwIs≠Øn {]Xn-hn[n \S-Øn-bn-cp-s∂-
¶n¬ -C-t∏mgp≈ h≥ XI¿® Hgn-hm-tb-s\. 1930-I-fnse kmº-
ØnI amµy-Øn\p tijw ]e cmPy-ß-fn-embn \nc-h[n kmº-
ØnI XI¿®-Iƒ temIw t\cn-Sp-I-bp-≠m-bn. 1990-I-fnse
djy≥ {]Xn-k-‘n, 1997-ep-≠mb Ing-°-t\-jy≥ {]Xn-k-‘n,
2002se A¿P‚o-\≥ kmº-ØnI XI¿®, 1987-̨ epw 2000-Ønepw
Hmlcn hn]-Wn-bn-ep-≠mb h≥ XI¿®-Iƒ F∂nh DZm-l-c-
Ww.

hy‡ntI{µo-IrXamb kmº-ØnI Xocp-am-\-ßfpw
AXv krjvSn-°p∂ A‰-an-√mØ B¿Ønbpw A\n-b-{¥n-X-
amb kzX{¥ Itºmf kwhn-[m-\hpw AXp-≠m-°nb Dul-

IqSp-X¬ ]en-i-bn-
eqsS t\´w am{Xw sImXn-

°p∂ B[p-\nI _m¶p-Iƒ
{]Xym-Lm-X-ßƒ hne-bn-cp-Øn-b-tX-bn-

√. ^e-Øn¬ kº-Zvhy-h-ÿ-bn¬
\ne-hn-ep≈ ]W-tØ-°mƒ A\-h[n

aSßv hmbv]-Iƒ krjvSn-°-s∏-´p. CXv
kaq-l-Øns‚ kmº-ØnI A®-S°w

XI¿Øp. IqSp-X¬ IS-ßƒ bmsXmcp
D¬]m-Z-\-Øns‚ ]n≥_-e-hp-an-√msX
P\-ß-fpsS {Ib-tijn h¿[n-∏n-®p.

CXv ]W-s∏-cp-∏-Øn\pw
hne-°-b-‰-Øn\pw HSp-hn¬
kmº-ØnI XI¿®°pw

CS-bm-°n.



c≠m-bn-c-Øn-sb´v l HIvtSm_¿ Ccp-]-Øn-b©vv

aq-e-[-\-{]-hm-lhpw tN¿∂mWv B[p-
\nI apX-em-fnØ kº-Zv{I-asØ \bn-
®n-cp-∂-Xv. Hmtcm-cp-Øcpw Xß-fpsS
t\´w am{Xw ap∂n¬I≠v kmº-ØnI
{]h¿Ø-\-Øn-te¿s∏-Sp-tºmƒ kaq-
lsØ AXv Fßs\ _m[n-°p∂p
F∂Xv {]iv\-am-hp-∂n-√. emt`-O°v
Hcp -hn[ \nb- {¥-W-hp -an -√msX
t{]m’m-l\w e`n-°p-tºmƒ AXv
B¿Øn-bmbn cq]m-¥-c-s∏-Sp -∂p.
B¿Øn-bp-sSbpw hy‡n-Xm¬]-cy-ß-
fp -sSbpw ]q¿Øo-I -c -W-Øn\v
ss^\m≥kv cwK-Øp≈ XS-�-ßƒ
\o°p-I-bmWv \h en_-d¬ kmº-
ØnI \b-ßƒ. IqSp-X¬ t\´-ßƒ
sImøm≥ Ipdp-°p-h-gn-Iƒ tXSnb apX-
em-fnØ temIw ss^\m≥kv cwKØv
Dulm-[n-jvTnX D]-I-c-W-ßƒ D]-tbm-
K-s∏-Sp-Øp-I-bm-bn-cp-∂p.

A\-¥-ambn hmbv]-Iƒ krjvSn-
°m-\p≈ B[p-\nI _m¶p-I-fpsS
tijn-bmWv kº-Zvhy-h-ÿ-bpsS
XI¿®-bn-te°v \bn® apJy Imc-Ww.
hmbv]m krjvSn-∏ns‚ Ncn{Xw B[p-
\nI _m¶p-I-fpsS XpS°w apXte
Bcw-`n-®n-cp-∂p. e≠-\n¬ kz¿Ww
kzoI-cn®v ]Icw ssIam‰w sNøm-hp-
∂  dko-]v‰p-Iƒ AYhm t{]man-kdn
t\m´p-Iƒ \¬Inb tKmƒUv kvanØp-
I-fn¬\n-∂mWv _m¶nwKv kwhn-[m-\-
Øns‚ XpS°w F∂mWv Icp-Xp-∂-Xv.
a[y-Im-e-L-´-Øn-s‚- A-h-km\ h¿j-
ß-fn¬ hym]m-cn-I-fn¬\n∂v kz¿W-\m-
Wbw kzoI-cn®v t{]man-kdn t\m´p-Iƒ
\¬Ip-I-bm-bn-cp∂p CS-\n-e-°m¿ F∂
\ne-bn¬ Ch-cpsS ZuXyw. ssIhiw
h∂ kz¿W-Øns‚ Afhv h¿[n-®-
t∏mƒ F√m kz¿Whpw Htc-k-abw
]n≥h-en-°n-√ F∂ Dd-∏n¬ kz¿Ww
\nt£-]-ambn \¬Im-Ø-h¿°pw
t\m´p-Iƒ°v A\p-h-Zn®p XpS-ßn. IqSp-
X¬ ]eni e`n-°p-sa-∂-Xm-bn-cp∂p
Ch-cpsS {]tNm-Z-\w. IqSp-X-embn A\p-
h-Zn® t\m´p-Iƒ H∂ns‚bpw ]n≥_-
e-an-√m-Ø-Xn-\m¬ IS-em-kns‚ hne
am{X-am -bn -cp∂p D≠m-bn -cp -∂-Xv .
F∂m¬ tKmƒUv kvanØp-Iƒ A\p-
h-Zn-®-Xm-I-bm¬ ]W-Øns‚ aqeyw
Ah°v \¬I-s∏-´p.

15 -˛Dw 16 -˛Dw \q‰m-≠p-I-fn¬
CXn\p XpS¿®-bmbn cq]wsIm≠
B[p-\nI _m¶p-Ifpw Cu coXn
]n≥Xp-S¿∂p. XpO-amb XpI-°p≈
bYm¿Y \nt£-]-Øn¬\n∂v ]Øn-c´n

hsc IS-ßƒ krjvSn-°-s∏-´p. DZm-l-
c-W-ambn Hcp hy‡n Hcp e£w-cq]
_m¶n¬ \nt£]n®m¬ \nc-h-[n -
t]¿°v ISw \¬Im≥ Cu ]Ww D]-
tbm-Kn-®p. F√m CS-]m-Sp-Imcpw Htc-k-
abw ]Ww ]n≥h-en-°n√ F∂ Dd-∏n-
emWv _m¶p-Iƒ Cßs\ sNøp-∂-Xv.
IqSp-X¬ ]en-i-bn-eqsS t\´w am{Xw
sImXn-°p∂ B[p-\nI _m¶p-Iƒ
{]Xym-Lm-X-ßƒ hne-bn-cp-Øn-b-tX-bn-
√. ̂ e-Øn¬ kº-Zvhy-h-ÿ-bn¬ \ne-
hn -ep≈ ]W-tØ-°mƒ A\-h[n
aSßv hmbv]-Iƒ krjvSn-°-s∏-́ p. CXv
kaq-l-Øns‚ kmº-ØnI A®-S°w
XI¿Øp. IqSp-X¬ IS-ßƒ bmsXmcp
D¬]m-Z-\-Øns‚ ]n≥_-e-hp-an-√msX
P\-ß-fpsS {Ib-tijn h¿[n-∏n-®p.
CXv ]W-s∏-cp-∏-Øn\pw hne-°-b-‰-
Øn\pw HSp -hn¬ kmº-ØnI
XI¿®°pw CS-bm-°n.

C∂v temIØv \S-°p∂ kmº-
ØnI CS-]m-Sp-I-fn¬ `qcn-`m-Khpw
bYm¿Y kmº-ØnI ssIam-‰-ß-f√
F∂p ImWmw. aqey-an-√mØ IS-em-kp-
I-fp-sSbpw IS-ß-fp-sSbpw Icm-dp-I-fp-
sSbpw hn¬°¬ hmß-ep-I-fmWv \S-
°p-∂-Xv. ]W-Øn\pw IS-Øn\pw Nc-
°ns‚ ÿm\w \¬In I®-hSw sNøp-
∂p. 2007-˛se IW-°-\p-k-cn®v {_n´-
\nse samØw hmbv] 1.4 {Sney≥
]u≠m-Wv. F∂m¬ \mW-bhpw
Id≥kn-bp-a-S°w Ahn-SsØ samØw
]W-Øns‚ Afhv 52 aney≥ ]ut≠
hcq. F√m CS-]m-Sp-Imcpw Hcp Znhkw
ISw AS-®p-Xo¿°m-sa∂p Icp-Xn-bm¬
Ah¿°v ]Ww Fhn-sS-\n∂v e`n°pw?
Ata-cn-°-bnepw ÿnXn hyXy-kvX-a-√.
11 {Sney≥ tUmf-dmWv samØw hmbv]
\¬In-bn-cn-°p-∂-Xv. F∂m¬ ]W-
Øns‚ Afhv 1.3 {Sney≥ tUmftd hcq.
GXm-s≠√m cmPy-ß-fpsS ÿnXnbpw
CXp-X-s∂-bm-Wv. bYm¿Y ]W-tØ-
°mƒ \nc-h[n aSßv kmº-ØnI
ssIam-‰-ß-fmWv \S-°p-∂-Xv. Hmtcm
cmPy-Øns‚bpw tZiob ISw CXn\p

]pd-sa-bm-Wv. 2007-̨ se IW-°-\p-k-cn®v
Ata-cn -°-bpsS tZiob ISw 12.8
{Sney≥ tUmfdpw bp.-sI-bp-tSXv 11.5
{Sney≥ tUmf-dp-am-Wv. F√m cmPy-ß-
fp-sSbpw IS-ßƒ s]cp-In-s°m-≠n-cn-
°p-∂p. IS-ß-fpsS taemWv B[p-\nI
kº-Zvhy-hÿ sI´n-∏-Sp-Øn-cn-°p-∂-Xv.

Aan -X -amb ISw D¬]m-Z -\ -
Øns‚ ]n≥_-e-an-√msX kaq-l-Øn¬
]W-Øns‚ Afhv h¿[n-∏n-°p-Ibpw
hne-°-b-‰hpw ]W-s∏-cp-∏hpw krjvSn-
°p-Ibpw sNøp-∂p. ]en-i-\n-c-°n\p
kam-\-amb ]W-s∏-cp-∏hpw Gsd-°m-
e-ambn \ne-\n¬°p-∂Xv AXn-\m-em-
Wv. Db-cp-∂-hn-ebpw ]W-s∏-cp-∏hpw
Zcn{Z hn`m-K-ßsf tZmj-I-c-ambn
_m[n-°p-∂p. kº-∂¿ t\´w sImøp-
Ibpw sNøp-∂p. C°-gn™ \q‰m-≠p-
I-fn¬ kº-Øns‚ h{I-amb hnX-cWw
aqew kº-∂¿ IqSp-X¬ kº-∂-cm-hp-
Ibpw Zcn-{Z¿ ]ca Zmcn-{ZyØnte°v
Iq∏p-Ip-Øp-Ibpw sNbvXp. G‰hpw
IqSp-X¬ kº-∂-cp≈ Ata-cn-°-bn¬
40 iX-am\w Zmcn-{Zy-tc-J°v Xmsg-
bmWv. temIw F{X hf¿∂n´pw aq∂v
_ney-\n-tesd P\-ßƒ°v Znhkw
c≠v tUmf¿ hcp-am-\-an-√. 1.3 _ney\v
IpSn-sh≈w e`y-a-√. aq∂v _n-ey\v
ipNo-I-cW kwhn-[m-\-ß-fn-√. c≠v
_ney\v sshZyp-Xn-bn-√. apX-em-fnØ
temIamIs´ CsXms° Aan-X-ambn
D]-t`m-Kn®v hn`h Zmcn-{Zy-ap-≠m-°p-∂p.
temI s]t{Sm-fn-b-Øns‚ 50 iX-am-
\hpw D]-tbm-Kn-°p-∂Xv ]m›m-Xy-
cmWv. Ah-cpsS D¬]m-Z\w ]Øp iX-
am-\-Øn¬ Xmsg am{X-hpw. aq∂mw
temI cmPy-ß-fnse Ip™p-ßƒ Bh-
iy-Øn\v Xq°-an-√msX ac-W-Øn-te°v
\S-∂-Sp-°p-tºmƒ Ata-cn-°-bnse
apJy-tcmKw Xq° IqSp-X-em-W-s{X.
XSn Ipd-°p-∂-Xn-\p≈ \mep e£w
Hm]-td-j-\p-I-fmWv Ata-cn-°-bn¬ Hcp
h¿jw \S-°p-∂-Xv. AXn-`o-I-c-amb
hf¿®-bmWv apX-em-fnØ temIw
ssIh-cn-®-Xv. CsX√mw P\-ß-fn¬

Aan-X-amb ISw D¬]m-Z-\-Øns‚ ]n≥_-e-an-√msX kaq-l-Øn¬ ]W-
Øns‚ Afhv h¿[n-∏n-°p-Ibpw hne-°-b-‰hpw ]W-s∏-cp-∏hpw krjvSn-
°p-Ibpw sNøp-∂p. Db-cp-∂-hn-ebpw ]W-s∏-cp-∏hpw Zcn{Z hn`m-K-ßsf
tZmj-I-c-ambn _m[n-°p-∂p. kº-∂¿ t\´w sImøp-Ibpw sNøp-∂p.
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Xmsg-°n-S-bn-ep≈ 80 iX-am-\-Øns‚ sNe-hn-em-bn-cp∂p F∂p am{Xw.
apX-em-fnØ ssk≤m-¥n-I-¿ \sΩ ]Tn-∏n-®Xv kaq-l-Øn¬ Hcp hn`m-K-

Øns‚ hf¿® a‰p-≈-h-cn-te°v Acn-®n-d-ßp-sa∂pw kaqlw samØ-Øn¬ hnI-
kn-°p-sa-∂p-am-bn-cp-∂p. F∂m¬ hnI-k-\hpw hf¿®bpw Gsd apt∂-dn-b-t∏mgpw
tImc\v I™n Ipºn-fn¬X-s∂-bm-bn-cp-∂p. 2006se IW-°-\p-k-cn®v G‰hpw kº-
∂-cmb 13 iX-am\w samØw hcp-am-\-Øns‚ 53 iX-am\w Ioi-bn-em-°p-∂-XmWv
Ata-cn-°≥ A\p-`-hw. 87 iX-am-\-Øns‚ hcp-am-\-Øn-ep≈ Hmlcn 47 iX-am\w
am{Xw. 37 aney≥ Zmcn-{Zy-tc-J°p Xmsg. {_n´-\nse Hcp iX-am\w AXn-k-º-∂¿
kº-Øns‚ 25 iX-am-\hpw ssIb-S°n sh®n-cn-°p-∂p. GXm-s≠√m ]m›mXy
cmPy-ß-fp-sSbpw ÿnXn CXp-X-s∂. apX-em-fnØw ]n¥p-S¿∂ ss^\m≥knwKv
coXn-I-fn-eqsS [\-Øns‚ h{I-amb hnXcWw \S-∂-XmWv C{X-am{Xw Ak-¥p-en-
X-amb kaq-l-Øns‚ krjvSn°p Imc-W-am-b-Xv.

Dul-aq-e-[-\-amWv apX-em-fnØ temI-Øns‚ A\n-b-{¥n-X-amb hf¿®°v
\nZm-\-amb {][m\ LS-Iw. an® hcp-am\w kpc-£n-X-ambn \nt£-]n-°m-\p≈
At\z-jWw kº-∂sc sIms≠-Øn-®Xv dnb¬ FtÃ‰v hn]-Wn-bn-em-Wv. Ata-cn-
°sb G‰hpw kpc-£n-X-amb \nt£] ÿe-ambpw temIw ]cn-K-Wn-®p. AtX-
Xp-S¿∂v temI-sa-ßp-\n∂pw \nt£]w Hgp-In-b-t∏mƒ dnb¬ FtÃ‰v taJ-e-bn¬
hne IpØs\ Db¿∂p. Dul-aq-e-[-\Øns‚ IS∂phchv Ir{Xn-a-amb hne Db-
cm≥ CS-bm-°n. _m¶p-Ifpw ss^\m≥kv ÿm]-\-ßfpw Ah-kcw apX-se-Sp-°m≥
CXn¬ ]¶m-fn-I-fm-bn. F√mw s]m´n-Ø-I¿∂-tXmsS \nt£-]-I¿ ]W-Øn-\mbn
_m¶p-Isf kao-]n-®p. CS-]m-Sp-Im¿°v ]Ww \¬Im≥ _m¶n\p Ign-bm-Xm-b-tXmsS
temI-saßpw \nt£-]I¿°v ss^\m≥kv ÿm]-\-ß-fn¬ hnizmkw \jvS-s∏-́ p-
sIm-≠n-cn-°p-∂p. _m¶nwKv XI¿®°v tijw CXv G‰hpw IqSp-X¬ _m[n-®Xv
Hmlcn hn]-Wn-I-sf-bm-Wv. Iq´-amb ]n≥hm-ß-ep-I-fmWv Hmlcn hn]-Wnsb
XI¿Øp-sIm-≠n-cn-°p-∂-Xv. aney≥ IW-°n-\m-fp-Iƒ°v tPmenbpw hcp-am-\hpw
\jvS-s∏-´-tXmsS {]Xn-k‘n amµy-ambn cq]m-¥cw {]m]n-®n-cn-°p-∂p. Iº-\n-Iƒ
D¬]m-Z\w sh´n-°p-d-°p-∂Xv \ne IqSp-X¬ hj-fm-°p-∂p.

s]t{Sm-fnbw ̂ yqt®-gvkp-I-fn¬ \n∂p≈ \nt£-]-I-cpsS ]n≥am-‰-amWv temI
s]t{Sm-fnbw hnesb Xmtg°v sIm≠p-h-cp-∂-Xv. Dul-°-®-h-S-°m-cpsS ]n≥am-‰-
amWv CXn\p Imc-Ww. kpc-£nX \nt£-]-Øns‚ ÿm\w kz¿W-Øn-\m-b-tXmsS
kz¿W-hne apt∂m´p IpXn-°p-∂p. C¥y-bn¬ \n∂p≈ hntZi \nt£-]-Øns‚
A\n-b-{¥n-X-amb ]n≥am-‰-amWv cq]-bpsS aqey-Øn¬ F°m-e-sØbpw henb Ipd-
hp-≠m-°n-b-Xv. ^e-Øn¬ Dul-°-®-h-Shpw AXp-≠m-°nb kmº-ØnI D]-I-c-
W-ßfpw Ir{Xn-a-ambn krjvSn® Ipan-f-I-fmWv Ct∏mƒ s]m´n-Ø-I-cp-∂-Xv.

\h en_-d¬ kmº-ØnI \b-ß-fmWv {]-Xn-k-‘n°v GI ImcWw F∂v
Nq≠n-°m´n XSn-bq-cp-I-bmWv an° kmº-ØnI hnZKv[-cpw. B[p-\nI kº-Zvhy-h-
ÿ-bpsS IqS-∏n-d-∏p-I-fmb IS-kr-jvSn-∏v, dnkvIv ]¶p-sh-°mØ kmº-ØnI CS-
]m-Sp-Iƒ, Db¿∂ ]en-i, BkvXn clnX kmº-ØnI ssIam-‰-ßƒ, Dul aqe-[-
\-{]-hm-lw F∂n-hsb XpS-®p-am-‰p-tºmtg {]Xn-k-‘n-bpsS \ng¬ \oßp-I-bp-
≈q. Chn-sS-bmWv aqey-ßsf ASn-ÿm-\-am-°n-bp≈ kº-Zv{I-a-Øns‚ {]k-‡n.

Ckvem-anI kº-Zv{I-ahpw ss^\m≥kv coXn-Ifpw B[p-\nI kº-Zv{Iaw
t\cn-Sp∂ ]e {]iv\-ßƒ°pw imiz-X-amb ]cn-lmcw \n¿tZ-in-°p-∂p. AXn-\m¬
Xs∂ XI-cp∂ ss^\m≥kv temI-Øn\v {]Xo-£-bpsS Xncn-\m-f-amWv Ckvem-
anI hyh-ÿ. temI-Øn\v {Inbm-flI _Z-embn \ap°v ka¿∏n-°m-\p-≈Xpw
Ckvem-anI kº-Zvhy-h-ÿbpw ss^\m≥kv coXn-I-fp-am-Wv.

(Xp-S-cpw)
mohdpalth@gmail.com
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Ipan-f-Iƒ s]m´n-b-sX-ßs\?

2001 hsc bp.-Fkv t_m≠p-I-sf-bmWv kpc-£n-X-amb \nt£-]-ambn
ss^\m≥kv temIw I≠n-cp-∂-Xv. F∂m¬ sk]v‰w-_¿ ]Xn-s\m∂n\p
tijw ]en-i-\n-c-°n¬ Ipdhp hcp-Øn-bXpw dnb¬ FtÃ‰v taJ-e-bn¬
hne Db-cm≥ XpS-ßn-bXpw \nt£-]-Isc Atßm´v BI¿jn-®p. hoSp-Isf
kpc-£n-Xhpw em`-I-c-hp-amb \nt£-]-ambn I≠-tXmsS kºmZyw am{X-
a√ _m¶p-I-fn¬\n∂v IS-sa-SpØpw hoSp-Iƒ hmßn-°q-´p-∂Xv h¿[n-®p.
_m¶p-I-fm-hs´ Xncn-®-Shv Dd-∏m-sW-∂-Xn-\m¬ IqSp-X¬ Xm¬]cysaSpØv
temWp-Iƒ A\p-h-Zn-®p. 20Dw 30Dw h¿jw Ime-b-f-hp≈ temWp-Iƒ ]en-
i-b-S°w a‰p _m¶p-Iƒ°v adn-®p hn¬°m\pw _m¶p-Iƒ Xbm-dm-bn. s]s´∂v
]Ww e`n-°p-sa∂Xpw ho≠pw hmbv]Iƒ \¬Im≥ Ignbpw F∂-Xp-am-bn-
cp∂p Imc-Ww. Aßs\ _m¶p-Iƒ Htc ]Ww D]-tbm-Kn®v \nc-h[n temWp-
Iƒkr-jvSn-®p. a‰p ÿm]-\-ßƒ°v adn®phn¬°p∂ temWp-Iƒ°v at\m-
l-c-amb t]cp \¬In. Collateralised debt obligations AYhm CDO. temWp-
Iƒ adn®p hmßnb teta≥ {_tZgvkv t]mep≈ ÿm]-\-ßƒ aqey-Øn\pw
]en-i-\n-c-°n-\p-a-\p-k-cn®v sNdnb Ijv-W-ß-fm°n temI-sa-ßp-ap≈ \nt£-
]-I¿°v hn‰p. Cu sNdp-I-j-W-ßsf High grade Structured Credit enhanced

Leverage Fund F∂pw CXv \nt£-]-I¿°v ssIam‰w sNøp-∂-Xns\
Structured Investment Vehicle F∂pw hnfn-®p. IS-sa-Sp-Ø-h-c-S-°-p∂ ]eni
temI-sa-ßp-ap≈ \nt£-]-I¿°v hnX-cWw sNø-s∏-´p. ]en-i h¿[n®m¬
Xß-fpsS hcp-am\w h¿[n-°p-sa∂pw Ata-cn-°-bnse GtXm aqe-bn-ep≈
hoSn\p \¬Inb temWn¬ Xs‚ ]W-ap-s≠∂pw \nt£-]-I¿ Duln-®p.
temWp-Isf Ata-cn-°≥ C≥jp-d≥kv {Kq∏v t]mep≈ ÿm]-\-ß-fn¬
C≥jp¿ sNøm\pw ad-∂n-√. hne Db-cp-∂Xpw Xncn-®-Shv sX‰n-bm¬ hos≠-
SpØv hn¬°m-sa-∂Xpw C≥jp-d≥kns\ Ffp-∏-am°n. Cc-́ n-®p-sIm-≠n-cp∂
hne \nt£-]-Isc IqSp-X¬ BI¿jn°pIbpw sNbvXp. {ItaW _m¶p-
Iƒ temWns‚ Dd-∏p-Iƒ DZm-c-am-°n. tPmenbpw hcp-am-\-hp-an-√m-Ø-h¿°v
Db¿∂ ]en-i-\n-c-°n¬ tem¨ A\p-h-Zn-®p. Xncn-®-S-®n-s√-¶nepw hoSns‚
]W-b-ap-≠t√m F∂-Xm-bn-cp∂p Imc-Ww. ÿm]-\-ßƒ Ah-bpsS t\´w
am{Xw ]cn-K-Wn-®p.

HSp°w ]en-i-\n-c°v h¿[\ Xncn-®-Shv Ipd-®p. temWn\v Bh-iy-
°m¿ Ipd-™p. {ItaW hne Xmtg-°v. \nt£-]-I¿ Iq´-tØmsS ]n≥h-en-
°m≥ Xp-S-ßn. temWp-I-fpsS Xncn-®S-hv Iq-Sp-X¬ sX‰m\pw Bcw-̀ n-®p. ]nSn-
s®-SpØ hoSp-Iƒ hmßm-\m-fn-√msX hne IpØs\ Xmtg-°v. XpS¿∂v _m¶p-
Ifpw C≥-jp-d≥kv Iº-\n-Ifpw ]m∏-cm-bn.


