
c≠m-bn-c-Øn-sbmºXv l am¿®v Ccp-]-Øn-sbm∂v

Ckvem-anIv ss^\m≥kn¬ knwK-∏q-cns‚ ÿm\w?
hnhn[ _m¶p-Ifpw kmº-ØnI ÿm]-\-ßfpw

t\csØ Xs∂ knwK-∏q-cn¬ Ckvem-anIv ss^\m≥kv
tkh-\-ßƒ \¬In-h-cp-∂p-≠v. km[m-cW \nt£-]-I-scbpw
kº-∂-scbpw tI{µo-I-cn-®m-Wn-Xv. h≥InS kmº-ØnI CS-
]m-Sp-I-fp-ambn _‘-s∏´v henb apt∂‰w Xs∂ \S-°p-
∂p. DZm-l-c-W-Øn\v Ccp-]-tXmfw icoAØv \nb-a-{]-Im-
c-ap≈ CIzn-‰n, Itam-Un-‰n, dnb¬ FtÃ‰v ̂ ≠p-Iƒ ChnsS
ÿm]n-X-am-bn-´p-≠v. AXp-sIm-≠p-Xs∂ sshhn-[y-am¿∂
Ckvem-anIv ss^\m≥kv tkh-\-ßƒ \¬Im≥ Ign-bp-∂p.
Chn -SsØ tÃm°v FIvkvtN-©n¬ ico -AØv
C≥UIvkpw \ne-hn¬h-∂n-´p-≠v. IqSmsX Xß-fpsS
{]h¿Ø-\-Øn\v \nt£]w kzcq-]n-°m≥ kpJqJv (Islamic

Bond)s\ B{i-bn-°m≥ ]e kzImcy Iº-\n-Ifpw
Xm¬]cyw ImWn-°p-∂p. Chn-SsØ G‰hpw henb dnb¬
FtÃ‰v {Kq∏mb kn‰n Uh-e-]vsa‚ vkv Hcp _ney≥ tUmf-
dns‚ kpJqJv ]pd-Øn-d-°m≥ Xocp-am-\n-®p-I-gn-™p.

knwK-∏q-cn¬ Ckvem-anIv ss^\m≥kv hf-cp-∂-Xn-\m-h-iy-
amb kuI-cy-ßƒ Kh¨sa‚ v Hcp-°n-s°m-Sp-°p∂pt≠m?

"amkn's‚ I¿i\ \nb-a-ßfpw \nb-{¥-W-ßfpw a‰p
kmº-ØnI taJ-e-sb-t]mse Ckvem-anIv ss^\m≥kn\pw
_m[-I-am-Wv. AtXm-sSm∏w apJy-[mcm kmº-ØnI taJ-
e°v e`n-°p∂ \nb-a-]-chpw \nIp-Xn-bn-\-Øn-ep-≈-Xp-amb
F√m Cf-hp-Ifpw Ckvem-anIv ss^\m≥kv taJ-e°pw e`n-
°m≥ th≠ \nb-a-\n¿am-W-ßƒ Kh¨sa‚ v \S-Øn-bn-´p-
≠v. Cu taJ-e-bn¬ ]cn-io-e\w e`n-®-hsc hf¿Øn-sb-Sp-

"knwK-∏q¿ Ckvem-anI ss^\m≥kns‚
apJy tI{µ-ß-fn-sem-∂mhpw'

°m\pw "amkv' klmbw sNøp-∂p. Ckvem-anIv ss^\m≥kv
tImgvkp-Iƒ sNøm\pw ]cn-io-e-\-Øn\v DtZym-Km¿Yn-Isf
Ab-°m\pw kmº-ØnI ÿm]-\-ßƒ°v amkv [\-k-
lmbw sNøp-∂p.

hntZi Ckvem-anIv ss^\m≥kv ÿm]-\-ßsf knwK-∏q-
cn-te°v BI¿jn-°m≥ Fs¥ms° sNøp∂p?

CkvemanIv ss^\m≥kn\v kpK-a-ambn {]h¿Øn-
°m\p≈ kml-Ncyw Hcp-°p-∂-Xn\v ]pd-sa, temIsØ InS-
b‰ kmº-ØnI tI{µw F∂p≈ knwK-∏q-cns‚ Io¿Øn
Ckvem-anIv kmº-ØnI ÿm]-\-ßsf ChntS°v BI¿jn-
°p∂ {][m\ LS-I-am-Wv. temIsØ F√m h≥InS
ss^\m≥kv ÿm]-\-ßfpw Chn-sS {]h¿Øn-°p-∂-Xp-
sIm≠v Ckvem-anIv ss^\m≥kn\v hf-cm≥ A\p-tbm-Py-
amb tI{µw Xs∂-bmWv knwK-∏q¿.

BtKmf kmº-ØnI {]Xn-k-‘n-°n-S-bn¬ Ckvem-anIv
ss^\m≥kn\v knwK-∏q-cn¬ \n¿h-ln-°m-\p≈ ZuXyw
F¥mWv?

Hcp _Z¬ kmº-ØnI hyhÿ F∂ \ne°v hf¿-
∂p-sIm-≠n-cn-°p∂ taJ-e-bm-b-Xp-sIm-≠v, Cu {]Xn-k-
‘nL´-Øn¬ Ckvem-anIv ss^\m≥kns‚ km∂n[yw h-
fsc {]tbm-P-\-{]-Z-am-Wv. kmº-ØnI {]Xn-k‘n D≠m-
Ip-tºmƒ Ckvem-anI kºZvhyh-ÿ°pw AXns‚ sISp-
Xn-bn¬\n∂v ]q¿W-ambn c£-s∏-Sm≥ Ign-bn-√. {Iam-Xo-X-
amb hf¿®-bn¬ {i≤-bq-∂nb apJy-[mcm kmº-Øn-I-ta-
Je hcp-Ønb sX‰p-Iƒ hf¿∂p-h-cp∂ Ckvem-anIv ss^-
\m≥kv taJ-esbbpw _m[n-°m-Xn-cn-°m≥ {i≤n-°-Ww. 

tamWn-‰dn AtXm-dn‰n Hm^v knwK-∏q¿ (amkv) amt\-PnwKv Ub-d-IvS¿
slMv kzo Io‰p-ambn Ckvem-anIv ss^\m≥kv Gjy \SØnb A`n-apJw

A`n-apJw


