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dioZv _n≥ A∫mkv IÆq¿

]Ww kz¿Ww ]W-s∏-cp∏w

IS-emkv Id≥kn {]Nm-c-ØnembXv bqtdm-∏nse _nkn-
\-kp-Im¿ Ah-cpsS ]Ww kpc-£m¿Yw kz¿W-∏-Wn-
°m-cpsS ]°¬ \nt£-]n-°m≥ XpS-ßn-b-t∏m-gm-Wv.
kz¿W-∏-Wn-°m¿ Cu \nt£-]-Øn\v cioXn \¬In-
t∏m-∂p. Cu cioXn _nkn-\-kp-Im¿ ssIam‰w sNøm≥
XpS-ßn-b-t∏mƒ A∂v \ne-hn-ep-≠m-bn-cp∂ a‰p \mW-
b-ßsf t]mse-bm-bn -am-dn. CXn-eqsS ]Ww kq£n-
°p-∂-Xn-\p≈ _p≤n-ap-´n-√mXm-hp-Ibpw Cu tkh-\-
Øn\v _nkn-\-kp-Im¿ ]Ww \¬Im≥ k∂-≤-cm-hp-
Ibpw sNbvXp.

kz¿W-∏-Wn-°m¿ Ah-cpsS ]°-ep≈ kz¿W-
\m-W-b-ßƒ°\p-k-cn-®mWv cioXn \¬In-bn-cp-∂-Xv. Cu
hnizm-ky-X-bmbn-cp-∂p Ah-cpsS _nkn-\-kns‚ ASn-
Ø-d. Xß-fn¬ \nt£]n® XpI hfsc sshIn-bmWv
_nkn-\-kp-Im¿ ]n≥h-en-°p-∂Xv F∂v a\-�n-em-°nb
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kz¿W-∏-Wn-°m¿, Xß-fpsS ]°-ep≈ kz¿W-Øn\v Xpey-ambn IOU (I-Owe-

You) t\m´p-Iƒ (]Ww \¬Ip-sa∂v Fgp-Xn -H-∏n-´ tcJ-Iƒ) D≠m°n \¬Im≥
XpS-ßn. CXv ]n∂oSv _m¶ns‚ IS-w kr-jvSn∏v (Credit Creation) Bbn amdn.
A∂v kz¿W-∏-Wn-°m¿ ISw krjvSn®Xv _nkn-\-kp-Im-cpsS ssIbn-ep≈ \nt£-
] cio-Xn-Iƒ°v- Xpeyam-bn-cp-∂p. Cu {]h¿Ø\w kz¿W-∏-Wn-°msc ]W-an-S-
]m-Sp-Im-cm-°n- am-‰n.

Cu kz¿W-∏-Wn-°mcpw ]W-an-S-]m-Sp-Imcpw _m¶mbn amdp-Ibpw {ItaW
_m¶v t\m´p-Iƒ Cd-°m≥ XpS-ßp-Ibpw sNbvXp. kz¿W∏Wn-°m-cpsS ]-°-
ep≈ \nt£-]-Øns‚ cioXn, Ffp-∏-Øn¬ D]-tbm-Kn-°m-hp∂ Id≥kn-I-fmbn
amdp-Ibpw P\-ßƒ°n-S-bn¬ h≥ kzoIm-cyX t\SpIbpw sNbvXp. Hmtcm _m¶pw
{]tXyIw t\m´p-Iƒ Cd°m≥ XpS-ßn--btXmsS- hn]-Wn-bn¬ ]e-Xcw t\m´p-Iƒ
{]NmcØn¬ h-∂p.

_m¶p-I-fpsS FÆ-Øn-ep≈ {Iam-Xo-X-amb h¿[-\-bpw _m¶p-I-fpsS
XI¿®-bpw (A-anX IS-w kr-jvSn-∏pw _m¶v t\m´p-Iƒ°v Xpey-amb kz¿W
\nt£-]-an√mbvabpw Imc-Wambn) _m¶nwKv {Ia-t°SpIƒ \nXy-kw-`-h-am-
°nØo¿Øp. AXn-\m¬  \nb-{¥-Wm-[n-Imcw D≈Xpw kz¥w \ne-bn¬ Id-
≥kn-Iƒ ASn-®n-d-°m≥ A[n-Imcap-≈-Xpamb Hcp tI{µ _m¶ns‚ Bh-iyw
Db¿∂p-h-∂p.

CXm-bn-cp∂p 18˛mw \q‰m-≠n¬ Cw•-≠n¬ National Paper Currencybp-sS
XpS-°w. A∂pw kz¿Ww Xs∂-bm-bn-cp∂p ]Ww. ]t£ IS-emkv ]Ww Cu
kz¿WsØ {]Xn-\n-[o-I-cn®p F∂p am{Xw. P\-ßƒ Cu IS-emkv ]WsØ
hym]Iam-bn- D]-tbm-Kn-°m\pw XpS-ßn. CXn\v tI{µ-_m¶v/k¿°m¿ Xpey-amb
kz¿Ww \nt£-]-ambn sh°m\pw GXp ka-bØpw kz¿W-amtbm sh≈n-bmtbm
am‰w sNøm-\pap≈ A\p-hm-Zw \¬In-bn-cp-∂p. AXn-\m¬ Xs∂ kz¿WsØ
t]m-se Cu IS-emkv ]W-Øn\pw P\-ßƒ°nS-bn¬ h≥ kzoIm-cyX e`n-®p.
Cu IS-emkv ]WsØ AwKo-I-cn-°m-Xn-cn-°p-Itbm kzoI-cn-°m-Xn-cn-°p-Itbm
sNøp-∂Xv {Inan-\¬ Ip‰-ambn amdn. Imem¥cØn¬ {_n´o-jp-Im-cpsS
tImf\nh¬°cWØn-eqsS temI-Øns‚ ]e `mKØpw Cu IS-emkv
Id≥knsb kz¿WØn\v Xpey-ambn kzoI-cn--®p.

s\t∏m-fn-bs‚ ]S-tbm-´m-\-¥-c-hpw (1815) temI-sØ an° Id-≥kn-I-fpw
kz¿W-Øn-s‚tbm sh≈n-bp-sStbm ASn-ÿm-\-Øn-em-Wp≠mbn-cp∂Xv. ]t£
19˛mw \q‰m-≠ns‚ Ah-km-\-tØmsS A¥m-cmjv{S hym]mcw \S-°p∂ cmPy-ß-
fn¬ kz¿Ww sh-≈n-sb ]pdwX≈n. s]s´∂v am‰whcp-Øm-sa-∂-Xpw kz¿Ww-
˛Id≥kn- _‘-Øns‚ ÿnc-tXmXv \ne-\n¬°p-∂-Xn-\mepw kzImcy hy‡n-
Iƒ°v kzX-{¥-ambn kq£n-°m-\p≈ Ah-Im-i-ap-≈-Xn\mepw CXn\v Gold Stan-

dard (]W-Øns‚ aqeyw kz¿W-Øns‚ aqey-Øn-\-\p-k-cn®v \ne-\n¿Øp∂
hyhÿ) ]Zhn ssIh-∂p.

1880˛1914 Ime-b-f-hn¬ BtKm-fXe-Øn¬ Cu Gold Standard ÿnc-am-bn-cp-
∂p. AXn\m¬ Cu ImeØv  ]W-Øns‚ \ne-\n¬]pw ssIam‰ hnebpw
ÿncX ssIh-cn-®p. CXp-Im-c-Ww \nt£-]-IcpsS aqe-[\ \jvSw G‰hpw
Ipd™ tXmXnem°m\pw tZiob A¥¿tZ-iob hym]mcw i‡n-s∏-Sp-Øm\pw
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km[n-®p. Aßs\ Gold Standard-ep≈ hnizm-kyX P\ßƒ-°nS-bn¬ h¿[n®p.
F∂n-cp-∂mepw Cu Gold Standards‚ ASn-ÿm\ hyh-ÿ-Iƒ (1) kz¿W

Id≥kn _‘-Øns‚ ÿnc-tXm-Xv. 2) s]s´∂v am‰w hcp-Øm-\p≈ Ign-hv. 3)
kzImcy hy‡n-Iƒ°v kzX-{¥-ambn kq£n-°m\pw ssIam‰w sNøm\pw Ib-‰n-
d-°p-aXn sNøm-\p-ap≈ Ah-Im-iw] ]et∏mgpw \nd-th-‰-s∏-́ n-cp-∂n√. cmPy-ßƒ
XΩn-ep≈ ]W-Øn-s‚ aqey-ß-fnse G‰-°p-d-®nepw ssIam‰ \nb-{¥-Whpw
F√mbn-SØpw hym]-I-am-bn-cp-∂p.

temI-bp-≤-ßfpsS thf-Ifn-¬ Imcy-ßƒ hfsc `bm-\I-ambnØo-¿-∂p.
1936 Bb-t∏mƒ kz¿W˛ Id≥kn _‘w GI-tZiw F√m cmPy-ß-fnepw XI-cp-
Ibpw F√m cmPy-ßfpsSbpw cmjv{Sob˛km-º-ØnI kml-N-cy-ßƒ A\n-b-
{¥n-Xamhp-Ibpw sNbvXp. CXp-Im-cWw A¥m-cmjv{S hn\n-ab \nc-°n-s‚ ÿncX
XI¿∂p. Gold Standard-s‚ ASn-ÿm\ hyh-ÿ-Iƒ C√m-Xm-hp-Ibpw sNbvXp.
CXv A¥m-cmjv{S hym-]mcsØ {]Xn-k-‘n-bn-te°v X-≈n-hn-´p.

{_´≥hpUvkv Icm¿
Cu {]iv\-ß-fpsS ]cn-lm-cm¿Yw Ata-cn-°-bpsS t\Xr-Xz-Øn¬ 1945˛¬

40 cmjv{S-ßƒ Ata-cn-°-bnse \yq-lmw-]vjb¿ tÃ‰nse {_´≥hp-Uvkv F∂
ÿe-Øv HØp-tN¿∂v Hcp Icm-dn-te-¿s∏-Sp-Ibp≠mbn. CXns\ The Brettonwoods

Agreement F∂v ]d-bp∂p.
{_´¨hpUvkv Icm-dns‚ {][m\ ]n∂Wn {]h¿Ø-I¿ {_n´\pw Ata-

cn°bpamWv. CXns‚ H∂masØ e-£yw temI hym]m-cw Ffp-∏-am-°p-∂-Xn\v
hn\n-ab \nc-°v ÿnc-s∏-Sp-Øp-I F∂-Xmbncp-∂p. Icm-d\pk-cn®v A-ta-cn°,
XßfSn-®n-d-°p∂ tUmf-dn\v Hcp \n›nX Xq°w kz¿Ww kq-£n-°m-sa∂pw a‰v
AwK cmPy-ßƒ Xß-fpsS Id≥kn-Iƒ°v Xp-eyambn tUm-f¿ kq£n-°m-sa∂pw
Dd-∏p \¬In. Xm-ØznIambn F√m Id≥kn-Ifpw tUm-fdn\v Xpey-am-bn-cp∂p.
AXn-\m¬ X-s∂ kz¿Ww F√m Id≥kn-I-fp-sSbpw ASn-ÿm\ bq\n-‰mbn amdp-
Ibpw A-¥m-cmjv{S hym]m-c-Øns‚ ÿncX Cu bqWn-‰n-em-hp-Ibpw sNbvXp.
CXn\v Gold-Dollar Standard F∂mWv hnfn-t∏cv.

CXp {]Imcw Hcp Ata-cn-°≥ tUmf¿ 1/35  Hu¨kv (1 ounce = 31.1 gm)
kz¿W-Øn\v Xpey-ambn \n›-bn®p (Hcp Hu¨kv kz¿W-Øn\v 35 US dollar).
Ata-cn-°-bpsS -XpS¿∂p≈ F√m hym]m-cßfnepw Cu tXmXv \ne-\n¿Øp-
sa∂v Dd∏p\¬In. A¥m-cm-jv{S \mW-b-\n[n (IMF) CXns‚ \nb-{¥Wm[n-
Imctas‰Sp°p-Ibpw sNbvXp.

CXn\p -tijw Hcp  Id≥knbpw kz¿W-Øn-te°v am‰m≥ tI{µ-_m-¶p-I-
fn¬ ka¿∏n-®n-´n-√. kz¿Ww Hcp henb Icp-X¬ (reserve) Bbn-cn-°p-tºmƒ
Xs∂ tI{µ _m¶p-I-fn¬ G‰hpw {][m\ dnk¿hv Ata-cn-°≥ tUmf-dmbn
amdp-Ibpw ̀ qcn-̀ mKw hntZi hym]m-chpw tUmf-dn-te°v am‰-s∏-Sp-Ibpw sNbvXp.
tI{µ-_m-¶p-Iƒ°pw Nne kz¿W hym]m-cn-Iƒ°pw am{Xta Ah-cpsS tUmf-
dns\ bp.-F-knse kz¿W-Pm-e-I-Øn¬ (Gold Window) sImSpØv kz¿W-Øn-
te°v am‰m≥ Ign-™p-≈q.

]t£ Ata-cn-°≥ k¿°m¿ Ah-cpsS s]cpInh-cp∂ [\-°Ωn ]cn-l-
cn-®-Xv Icp-X¬ kz¿Ww (gold  reserve) h¿[n-∏n-°msX tUmf¿ ASn-®n-d-°n-
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bmWv, {]tXy-In®pw 1960˛Ifn¬. 1970˛s‚ Ah-km-\-tØmsS Ata-cn-°-bnse
Icp-X¬ kz¿W-Øns‚ Cc-´n-tbmfw tUmf¿ hntZi _m¶p-I-fn¬ am{Xw D≠m-
bn-cp-∂p. Cu  `bm-\-I-amb "IpXn∏n'\n-S-bn¬ Ncn{Xw Xs∂ am‰n-Øn-cp-Ønb
Hcp Xocp-am\w Ata-cn° ssIs°m-≠p. 1971 BKÃv 15˛\v Ata-cn° AXns‚
kz¿W-Pm-eIw AS®p-]q´n. XpS¿∂v tUmfdpw kz¿Whpw X-Ωn-ep≈ _‘w
]cn-l-cn-°m-\m-hmØ hn[w hj-fm-bn. Cßs\ Ata-cn° GI]£o-b-ambn
{_´≥hpUvkv Icm¿ ewLn-°p-Ibpw  shdpw 26 h¿jw-sIm≠v B Icmdns\
AIme acW-Ønte°v \bn-°p-Ibpw sNbvXp. XpS-¿∂v tUmf-dns‚ aqeyw
Ipd™p. CXv a‰p cmjv{S-ß-fpsS Id≥kn-Isf tami-ambn _m[n®p. CXm-bn-
cp∂p kz¿W˛ Id≥kn _‘-Øns‚ G‰hpw henb XI¿®.

1971˛\v tij-ap≈ Id≥kn-Iƒ
C∂pw Id≥kn Hcp t{]man-kdn t\m´v (Hcp {]tXyI Xob-Xn°p apºv

\n›nX XpI \¬Im-sa∂v Dd-∏p-\¬In H∏n-´ tcJ) BWv. AtXkabw F√m
ASn-®n-d-°¬ tI{µ-ßfpw ]Ww ASn-®n-d-°p-∂-Xn\v Xpey-ambn kz¿Wtam
XØpey aqey-ap≈ a‰p hkvXp-°tfm kq£n-°m\p≈ _m[yX \nd-th-‰m-Xn-cn-
°p-∂Xv \nb-a-]-c-amb Ip‰-as√∂v [cn®phimbncn°p-∂p. C∂v Hcp ]uc≥
Id≥kn-bn¬ hnizm-k-a¿∏n-°p-∂-Xv, Xs‚ ssIbn-ep≈ Id≥knsb a‰v ]uc≥
hne-a-Xn°pw F∂ {]Xo-£-bn-em-Wv. Hcp ]uc≥ Cu Id≥-knsb hne-a-Xn-°m-
Xn-cn-°p-Ibpw Bcpw Hcmƒ°pw CXns‚ t]cn¬ Hcp hmKvZm-\hpw \¬Im-Xn-cn-
°p-I-bp-am-sW-¶n¬ B \na-njw Cu Id≥kn k{º-Zmbw XI¿∂p Xcn-∏-W-am-
Ipw. ]t£ \ntj-[n-°m-\p≈ Cu Ah-Imiw \nb-a-]-c-ambn Ip‰-I-c-amWv.
ImcWw Cu IS-emkv ]WsØ \n-tj-[n-°m≥ ]mSn-√mØ _m[y-X (Legal

Tender) -B-bmWv Icp-Xp-∂-Xv. C∂v Cu Id≥kn- Hcp ambm Z¿i-\-ambncn°p-I-
bm-Wv; \ΩpsS ta¬ _ew {]tbm-Kn-°p∂ Hcp ambm Z¿i-\w.

kz¿W-Øns‚ hne
1945 apX¬ 1971 hsc F√m Id≥kn-Iƒ°pw tUmf-dp-ambpw tUmf-dn\v

kz¿W-hp-ambpw (35 dollar/ounce) Hcp ÿnc-_-‘-ap-≠m-bn-cp-∂p. kz¿W-Øn\v
kz¥-ambn Hcp Id≥kn-bp-sSbpw ASn-ÿm\-Øn¬ hne-bp-≠m-bn-cp-∂n-√. kz¿Ww
]W-ambncp∂-t∏mƒ AXns‚ aqeyw IW-°m-°n-bXv  Xq°n-bm-bn-cp-∂p. Hcp
Hu¨kv kz¿W-Øn-s‚ hne Hcp Hu¨kv kz¿Ww Xs∂-bm-bn-cp-∂p. kz¿W-
Øns‚ GXv bqWn-s‰Sp-Ømepw AXns‚ hne B bqWn‰v Xs∂-bm-bn-cp-∂p. 35
tUmf¿ Hcp Hu-¨kn\v Xpey-am-bn-cp-∂p, A√msX Hcp Hu¨kv kz¿Ww 35
tUmf-dn\v Xpey-a-√.

F∂n-cp-∂mepw tUmf¿ \ne-\n-∂Xp t]mse kz¿Ww A[n-I-Imew
Id≥kn(Legal Tender)bm-bn -\ne-\n-∂n-√. 1971 hsc kz¿W-Øn\v tUmfdpw tUmf-
dn\v kz¿Whpw kz¿W Pme-I-f-ß-fn¬\n∂v am‰w sNøm-am-bn-cp-∂p. ]t£
kz¿W-Øn¬ Bcpw I®-hSw \S-Øm-Ø-Xn-\m¬ (AXv Hcp Legal Tender A√m-
Ø-Xn-\m¬) F√m-hcpw tUmf-¿ D]-tbm-Kn-®pXpS-ßn. hmWn-PyØn\v kz¿Ww
e`n-°-W-sa-¶n¬  tUmf¿ sImSpØv hmßWw F∂ Ah-ÿ-bm-bn. Aßs\
Hcp Hu¨kv kz¿W-Øn\v sImSp-°p∂ tUmf-dp-Iƒ kz¿W-Øns‚ hne-bmbn
amdn.
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Ign-™-h¿jw Hcp Hu¨kv kz-¿W-Øn\v 917 tUmfdpw Hcp tUmf-dn\v
40 cq]bp-am-bn-cp-∂p. At∏mƒ Hcp Hu-¨kv kz¿W-Øn\v 36,680 cq] (10 {Kmw
kz¿W-Øn\v 11,800 cq]). Cu h¿jw tUmf-dn\v 50 cq]bmbt∏mƒ  Hcp Hu-
¨kv kz¿W-Øn\v shdpw 883 tUmf¿ am{Xw (3.7% \jvSw). At∏mƒ Hcp
Hu¨kv kz¿W-Øn\v 44,150 cq] (10 {Kmw  kz¿W-Øn\v 14,200 cq]).- AXm-bXv
20% \jvSamWv cq]°v kw`-hn-®Xv.

kz¿W-Øns‚ hne- AXns‚ Unam‚\pk-cnt®m hnX-cWØns‚ Ipd-h-
\p-k-cnt®m IqSp-IbmtWm AX√ tUmf¿ XI-cp-IbmtWm F∂o tNmZy-ßƒ
CXn\m¬ hfsc {]k-‡-am-Wv. Kh¨sa‚n\p t]mepw CXv \nb-{¥n-°m-\mhn-
√ F∂Xv {]iv\-Øns‚ Kuchw shfn-s∏-Sp-Øp∂p. CXn-\p-th≠n cq]o-I-cn®
km£m¬ sF.-Fw.-F^v t]mepw c£-s°-Øn-bn-√. CXns\ k¿°m¿ \nb-{¥-
W-an-√mØ kzX{¥ hn]-Wn (Laissez-faire) F∂p  ]d-bmw.

Id≥knbpw hnebpw
]Ww As√-¶n¬ Id≥kn aq∂v Bh-iy-ßƒ°mWv D]-tbm-Kn-°p-∂-Xv.
1) Af-°m-\p≈ tXmXv
2) ssIam‰ am[yaw
3) aqeyw kq£n-°m≥
Af-°m-\p≈ tXmXmbn AwKo-I-cn--®-t∏mƒ, F√m D¬]-∂-ß-ƒ°p-w I-

d≥kn-bpsS ASn-ÿm-\-Øn¬ hne \n-›-bn-°m≥ km[n-®p. F√m cmPy-ß-fn-
epw Id≥kn-Iƒ AwKo-I-cn-®-tXmsS D-¬]∂-ßƒ°v Hcp {]tXyI hne \n›-
bn--°m-\p-w B cmPy-Øns‚ Id≥kn-t°m AXn\p Xpey-amb a‰p Id≥kn-Iƒt°m
Cu hne \n›-bn-°m-\p-w km-[n-®p. ssIam‰ D]m-[n-bmbn CXns\ AwKo-I-cn-®-
t∏mƒ _m¿´¿ k{º-Zm-b-Øns‚ F√m _p≤n-ap-́ p-I-fn¬ \n∂pw ap‡-am-hp-Ibpw
sImSp-°¬ hmß-ep-Iƒ Ffp-∏-am-hp-Ibpw sNbvXp.

kq£n-°m≥ km[n-°p∂Xn\m¬ Hcp km[-\tam tkh-\tam hn‰p In´p-
∂ ]Ww \ap-°m-h-iy-amb a‰p km[-\tam tkh-\tam ]n-∂o--Sv e`n-°p∂Xp
hsc kq£n-°m≥ km[n-®p. F√m D¬]-∂-ßƒ°pw Htcmtcm cmPy-Øns‚
Id≥kn-bpsS ASn-ÿm-\-Øn¬ hne-bp-≠v. DZm-l-c-W-Øn\v, Hcp ]pkvX-I-Øn\v
5 tUmf¿ As√-¶n¬ 10 Zn¿lw As√-¶n¬ 150 cq]. F¥mWv Cu Id≥kn-bpsS
hne? Hcp tUmfdn-s‚bpw Hcp cq]-bp-sSbpw hne B tUmfdpw B cq]bpw
Xs∂-bm-Wv.  Hcp km[-\-Øns‚ hnebv°v AXns‚ Unam‚ v, hnX-c-Ww A\p-
k-cn®v \mƒ°p-\mƒ am‰w kw`-hn-°mw. ]t£ Hcp tUmf-dns‚ hne Ft∏mgpw
Hcp tUmf¿ Xs∂-bm-Wv. hne -am-dp-∂Xv (]-W-s∏-cp∏w/]W-®p-cp-°w) km[-\-
ß-fpsS hnesb _m[n-°pw. ]t£ Id≥kn-bpsS hnes-b CXv _m[n-°n-√.
ImcWw Id≥kn Af-°p-∂Xv AtX bqWn-‰n-em-Wv.  \mw Id≥kn-sIm≠v
F¥mtWm Dt±-in-®Xv (A-f-°pI, ssIam-t‰m-]m[n-bm°pI, kq£n®p sh-°pI)
AXp-X-s∂-bmWv C∂sØ ]Whpw sNøp-∂-Xv. F¶nepw ]Ww Xs∂ Hcp Nc-
°mbn- amdn-bn-cn-°p-∂p.

]W-s∏-cp-∏hpw Id≥kn tXbv-am-\hpw
tJZ-I-c-sa∂p ]d-b-s´, B[p-\nI Id≥kn-Iƒ ]WØns‚ aq∂m-asØ

e£yw (aqeyw kq£n-°¬) ]q¿Øo-I-cn-°p-∂-Xn¬ ]cm-Pb-s∏-´n-cn-°p--∂p.
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Ign™ h¿jw Hcp tUmf¿ sImSpØv hmßnb {_Uv Cu h¿jw B tUmf-
dn\v hmßm≥ ]‰p∂n√. \ap°v ]dbmw tUmf-dns‚ aqey-Øn\v tXbvam\w
kw -̀hn-®n-cn-°p-∂p-sh-∂v. ]t£, a‰p-≈-h¿ ]d-bp∂p km[-\-Øns‚ hne h¿[n-
®n-cn-°p∂p (]-W-s∏-cp∏w Imc-Ww). ]W-s∏-cp∏w Af°m≥ D]m[n D≠m-b-
t∏mgpw (Consumer Price Index) Id≥kn tXbvam-\-a-f-°m≥ H∂p-an-√m-Xn-cp-∂p.
]W-s∏-cp∏w ]W-Øns‚ Hcp [\mflI am‰-am-bpw ]W-®p-cp-°w Hcp EWm-
flI am‰-hpambmWv hnh-cn-®Xv.

Id≥kn tXbvam-\w HcpZm-l-c-WØn-eqsS hni-Zo-I-cn-°mw. Ah-km\ h¿jw
Hcp {_Un\v A©p cq]-bm-Wp-≠m-bn-cp-∂-Xv. Cu h¿jw Bdp cq]-bmbn h¿[n-
®p. Ccp-]Xv iX-am\w hne h¿[-\hv kw`-hn-®p (20% ]W-s∏-cp-∏w). as‰mcp
Xc-Øn¬ ]d-™m¬ Hcp cq]°v 1/5 {_Uv In´n-bn-cp-∂Xv 1/6 am{Xta In´p-∂p-
≈q. AXn-\m¬ Cu h¿jw A©p-cq] sImSp-Øm¬ \ap°v Hcp {_Uns‚ 5/6
am{X-amWv e`n-°p-∂-Xv. {_Uv apgp-h-\mbpw hmßm≥ Hcp cq] A[nIw \¬tI-
≠n-h-cp-∂p. {_Uns‚ KpW-Øntem Xq°-Øntem at‰m am‰w kw`-hn-®n-s√-
¶n¬ \ap°v ]d-bmw, Id≥kn-bpsS kz`m-h-Øn¬ am‰w kw`-hn-®n-cn-°p-∂p- F-
∂v. as‰mcp Xc-Øn¬ ]d-™m¬ Id≥kn°v 16.7% tXbvam\w kw -̀hn-®p. Id≥kn
tXbvam\w Af-°m-\p≈ D]m-[n-bn-√m-Ø-Xn-\m¬ CXn\v ]W-s∏-cp∏w  (Con-

sumer Price Index D]-tbm-Kn®v Af°mw) F∂v hnfn-°mw. k¿°m-cns‚ A]-cym-
]vX-amb ]W\bw, _m¶ns‚ ISw krjvSn∏v, ]eni \nc°v XpS-ßn-b-h-bmWv
Id≥kn tXbvam-\-Øns‚ {][m\ Imc-W-ßƒ.

]en-ibpw ]W-s∏-cp-∏hpw
ss{IkvXh- k`°v B[n-]-Xy-ap-≠m-bn-cp-∂-t∏mƒ ]eni \ntcm-[n-°-s∏-

´n-cp-∂p. 1545˛¬ {_n´ojv k¿°m¿ \nb-a-]-c-ambn Npa-Øm-hp∂ _m¶v
]eni(Interest)bpw Npa-Øm-\m-hmØ AanX ]eni(Usury)bpw th¿Xn-cn-®p-sIm≠v
Usury Law ]mkm-°n. 1545˛¬ Xs∂ \ymb ]eni(Bank Interest)bpsS tXmXv h¿j-
Øn¬ 10 iXam-\am°n \n›-bn-®p.

{_n´ojpImcpsS tImf-\nhmgvN-°m-eØmWv ]en-im-[n-jvTnX _m¶nwKv
k{º-Zmbw a‰p -cm-Py-ßfn¬ hym]-I-am-b-Xv. \jvS km[yX (risk) Gs‰-Sp-°m≥
Xbm-ds√-¶n¬ _m¶n¬ \nt£-]n®v hcp-am\w (]-en-i) D≠m-°mw. _m¶v Cu
]eni \¬In-bXv IS-°m-cpsS ]°¬ \n∂pw CuSm-°n-bm-Wv. CXn-eqsS D¬]m-
Z\w Ipd-bp-Ibpw [\n-I¿ IqSp-X¬ kºm-Zn-°p-I-bpw Zcn-{Z¿ IqSp-X¬ Zmcn-{Zy-
Øn-te°v Iq∏p-Ip-Øp-IbpamWv D≠m-bXv.

\nt£-]-Øn\v _m¶v ]eni Iq´p-I-bm-sW-¶n¬ \nt£-]-I¿°v IqSp-X¬
]Ww e`n-°p-I-bmWv sNøp-∂-Xv. CXv P\-ß-fpsS (\n-t£-]-I¿) CS-bn¬ ]Ww
h¿[n-°p-∂-Xn\v Imc-W-am-Ipw. ]W-s∏-cp∏w as‰mcp Xc-Øn¬ ]d-™m¬ P\-
ß-fpsS ssIbn¬ IqSp-X¬ ]Ww FØp∂ Ah-ÿ-bm-Wv. Bfp-I-fpsS {Ib-
tijn h¿[n-°p-Ibpw D¬]m-Z\w/hnX-cWw Ipd-bp-I-bp-am-sW-¶n¬ km[-\-ßƒ°v
hne h¿[n-°p-I kzm`m-hn-Iw. hne-h¿[-\-hn-\-\p-k-cn®v km[m-c-W-°m-cs‚ hcp-
am\w h¿[n-°p-I-bm-sW-¶n¬ CsXmcp {]iv\-ambn amdn-√m-bn-cp-∂p. F∂m¬
km[-\-ß-fpsS hne h¿[n-°p-∂-Xn-\-\p-k-cn®v km[m-c-W-°m¿ Zcn-{Z-cm-bn- am-
dp∂--XmWv I-≠p-sIm≠ncn°p-∂Xv. _m¶v ]W-s∏-cp∏w XS-bp-∂Xv, \nt£-]-



Bbn-cØn \m\q‰n ap∏Xv i∆m¬ Ccp-]-Øn-sb v́

Øn\v ]eni Ipd®pw hmbv]°v ]eni Iq´n-bp-am-Wv. Chn-sSbpw km[m-c-W-°m-
c-mWv Cc. Imc-Ww, _m¶n¬ \n∂v ISw Bh-iy-ap-≈Xv Ah¿°m-W-t√m.

Ct∏mƒ \mw A\p-`-hn°p∂ kmº-ØnI {]Xn-k-‘n-bpsS {][m\
ImcWw IpØ-gn-™- km-º-ØnI hyh-ÿbpw ]eni k{º-Zm-b-hp-amWv. dn-
b¬ FtÃ‰ns\bmWv  BZyw {]Xn-k-‘n _m[n-®-sX-¶nepw C∂v F√m ta-
JeIfnepw CXv {]I-S-am-Wv. dnb¬ F-tÃ‰nep≈ hnizm-kyX \jvS-s∏-Sp-Ibpw
C∂Xv t\m¨˛dnb¬(A-b-Ym¿Y)-F-tÃ‰v Bbn -am-dp-Ibpw sNbvXn-cn-°p-∂p.
kmº-ØnI hnZKv[¿ Atlmcm{Xw ]cn-{i-an-®n´pw Cu {]iv\-Øn\v Hcp ]cn-
lmcw \n¿tZ-in-°m-\m-bn-√. Cu {]iv\-ßƒ°n-S-bnepw XI-¿®sb AXn-Po-hn-®p-
sIm≠v \ne-\n∂ Ckvem-anIv ̂ n\m≥kns\ Ah¿ h-f-sc {]Xo-£-tbmsS kzoI-
cn®p XpS-ßp-Ibpw sNbvXp. a\pjy \n¿anX kmº-ØnI hyh-ÿ°v {]iv\-
ßƒ ]q¿W-ambpw C√mbva sNøm≥ km[n-°n√. ImcWw a\p-jy\v a\p-jys‚
B-¥-cn -I {]Ir-Xnbpw kz`m-hhpw ]q¿W-ambn Adn-bn-√. AXn-\m¬
{]iv\ßƒ°v {Inbm-flI ]cn-lmcw \n¿tZ-in-°p∂ Hcp ssZhnI kmº-ØnI
hyh-ÿsb temIw kzoI-cn®v XpS-ßn-bn-cn-°p-∂p. AXmWv Ckvem-anIv
^n\m≥kns‚ h-f¿® kqNn-∏n-°p-∂-Xv. 
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