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""A√mlp ]en-isb XpS-®p-\o-°p-Ibpw Zm\-[¿a-ßsf ]cn-
t]m-jn-∏n-°p-Ibpw sNøp-∂p. \µn-sI´
ZpjvI¿an-I-fmb Bscbpw A√mlp
kvt\ln-°p-∂n√'' (A¬ _Jd 276).

**** ** ****

CkvemanIv ss^\m≥kv BtKmf
{i≤-t\-Snb \n¿Wm-b-I- L´-am-Wn-Xv.
1970 Ifn¬ hf¿∂p-h∂v hfsc Npcp-
ßnb ImewsIm≠v temI {i≤ ]nSn-
®p-]-‰m≥ AXn\v Ign-™p-.  ]m›m-Xy¿
t]mepw C∂Xns\ Ccp-ssI-tbm-sS
kzoI-cn-®p-Xp-S-ßn. Cßs\ tem-IØv
CkvemanIv ss^\m≥kv {][m\ N¿®-

bmb kµ¿ -̀Øn-emWv AXn-s‚ ssP{X-bm-{X-bn¬ Hcp hgn-
Øn-cn-hm-bn kmº-ØnI {]Xn-k‘n IS-∂p-h∂-Xv.

B[p-\nI ImeØv kmº-ØnIcwKw ssIImcyw
sNøp-∂Xv _m¶p-I-fm-Wv. Hmtcm cmjv{S-Øn-s‚bpw ]Ww
ASn®n-d-°p-∂-Xp-ap-X¬ Hcp hkvXp- I-Sbn¬ \n∂v hm-ßp-
tºmtgm C‚¿s\-‰n¬ I®-hSw \S-Øp-tºmtgm D]-tbm-Kn-
°p∂ s{IUn‰v Im¿UpIƒ -hsc \ofp∂ kmº-ØnI hn\n-
a-b-ßƒ _m¶p-IfptSXm-Wv. BtKm-foIrX temIØv
A¥m-cmjv{S Xe-Øn¬ \S-°p∂ _nkn-\-kp-I-fn-se√mw
{][m\ IÆn-bmWv _m¶v. C{Xbpw {]m[m-\y-a¿ln-°p∂
_m¶p-I-fpsS XI¿® BtKmf kmº-ØnI {IasØ Kpcp-

Ckvem-anIv ss^\m≥kv
kmº-ØnI {]Xn-k-‘n-°p-tijw

kmº-ØnI {]Xn-k-‘n-sb-°p-dn®v ]Tn® cLpdmw
IΩn‰n ]cn-lmc \n¿tZ-i-ßƒ ka¿∏n-®-Xn¬ c≠v
t]Pv CkvemanIv _m¶ns‚ Bh-iy-I-X-sb-°p-dn-
®msW∂Xv \ap°v Gsd {]Xo-£°v hI \¬Ip-
∂p. F∂m¬ sXc-s™-Sp∏v ASp-Ø-Xn-\m¬
Ct∏mƒ CXp-ambn _‘-s∏´ Xocp-am-\-ß-sfm∂pw
hcm≥ CS-bn-√. F¶nepw sXc-s™-Sp-∏n\v tijw
ho≠p-a-[n-Im-c-Øn-se-Øn-bm¬ bp.-]n.F Kh¨-
sa‚v Xs∂ CkvemanIv _m¶v XpS-ßp-sa-∂mWv
{]Xo-£. cLpdmw

Ih¿tÃmdn
l

H.sI ^mcnkv Ip‰ymSn
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X-cambmWv _m[n-®n-cn-°p-∂-Xv.
CkvemanI \nb-a-ßsf am{Xw

ASn-ÿm-\-am°n apt∂m´p t]mIp∂
CkvemanIv _m¶nwKpw CkvemanIv
ss^\m≥kpw CkvemanI kmº-Øn-I
imkv{X-hp-sam-s°-bmWv {]Xn-k-‘n-°v
tijw G‰hpw IqSp-X¬ N¿®-bm-b-Xv.
Nne¿ kmº-ØnI {]Xn-k-‘n°v _Z-
embn Iayq-WnÃv kºZvhyhÿ ap-t∂m-
´p-sh-°p-Ibp≠mbn. Ah-cpsS hmZw,
cmjv{S-Øns‚ CS-s]-S-ens‚ A-̀ m-h-amWv
{]Xn-k-‘n-bpsS Imc-W-sa-∂m-Wv. AXn-
e-∏pdw H∂pw ]d-bm≥ A-h¿°v Ign-™n-
´n-√. B[p-\nI _m¶p-Iƒ°v ]I-c-ambn
Hcp "Iayq-WnÃv _m-¶v' ]Icw \¬Im\pw
Ah-cpsS ssIbn-en-√. F∂m¬ Ct∏m-
gsØ {]Xn-k-‘n-bpsS Imc-W-ambn hne-
bn-cp-Ø-s∏-Sp∂ ]en-i, B¿Øn, Dul-
°-®-h-Sw, ISw-hn¬]-\, k_vss{]w
ISßƒ XpS-ßn-b-h-s°√mw Ckvemw
hy‡-amb ]cn-lm-c-ßƒ \n¿tZ-in-°p-
∂p. am{X-a√ I-ayq-WnÃp hmZ-{]-Im-c-ap≈
"cmjv-{S-Øn-s‚ CS-s]-S¬' {]Xn-k-‘n-
L -́Øn¬ am{X-a-√, Ft∏mgpw thW-
sa∂v C-kv-emw i‡-ambn ]Tn∏n-°p-∂p.
AXn-\m¬ Xs∂ Ckvemans‚ kmº-
ØnI {Ia-ß-fnepw CkvemanIv _m¶nw-
Kn-ep-sam-s°-bmWv temIw {]Xo-£-
b¿∏n-°p-∂-Xv.

F√m ]c-º-cm-KX _m¶p-Ifpw
XI¿∂n-´n-√. apX-em-fnØ Z¿i\-Øn-
s‚ ASn-ÿm-\-Øn¬ Xs∂-bmWv A-
h apt∂m-´p-t]m-Ip-∂-Xv. ]t£, Cu
_m¶p-I-fpsS apt∂m´pt]m°v {]bm-k-
I-c-am-Wv. ImcWw, 2008 sk]v‰w-_-
dnse {]Xn-k-‘n-tbmsS bYm¿Y-Øn¬
XI¿∂Xv B[p-\nI _m¶p-I-fn-ep≈
P\-ß-fpsS hnizm-k-am-Wv. _m¶p-I-fp-
sS {]h¿Ø\ kz`m-h-a-dn-bm-hp-∂-h-¿-
°-dnbmw, P\-ß-fpsS hnizm-k-Øns‚
]n≥_-e-sam-∂pam-{XamWv _m¶p-Isf
\ne-\n¿Øp-∂-Xv. \qdp t]¿ H‰-b-Sn°v
Xß-fpsS \nt£-]-ß-ƒ ]n≥h-en-®m¬
_m¶v XI¿s∂∂v h-cpw. C∂v \ne-
\n¬°p∂ _m¶p-I-fpsS LS\ A{X-
bpw Zp¿_-e-am-Wv.

F∂m¬ i‡-amb ASn-Ø-d-
bp≈ CkvemanIv _m¶p-Iƒ hy-
‡hpw kpXm-cy-hp-amb Icm-dp-I-fpsS
ASn-ÿm-\-Øn-emWv apt∂m´v t]mIp-
∂-Xv. AXp-sIm≠v Xs∂ Inwh-Z¥n-
Iƒ Imc-W-ambn CkvemanIv _m¶v
XI-cn-√. AXn-\m¬ Cusbmcp {]Xn-
k-‘n-bpsS kµ¿`-Øn¬ temIw C-

kvemanIv ss^\m≥kn¬ {]Xo-£-I-
tfsd A¿∏n-°p∂p. CkvemanI tem-
IØv CXv \thm-t∑jw \¬Ip-tºmƒ
Ckvem-an-tI-Xc cmjv{S-ßƒ CXns‚
{]tbm-K-h¬°-c-W-Øn-\mbn {ian-°p-
Ibpw D-≈-Xns\ hf¿Øn-s°m≠p
hcm≥ \S-]-Sn-Iƒ FSp-Øp-sIm-≠n-cn-
°p-I-bpam-Wv.

kmº-ØnI {]Xn-k-‘nsb F-
ßs\ t\cn-S-W-sa∂v Iq´mb N¿® \S-
°p∂ kµ¿`-Øn¬ Ata-cn-°≥ tIm-
¨{Kkv CkvemanI kmº-ØnI hnZ-
Kv[∑msc hnfn-®p-h-cpØn Ah-tcmSv A-
`n-{]m-b-ßƒ Bcm-™psIm-≠n-cn-°p-
∂p. Ata-cn-°-bnse NASDAQ tÃmIv
am¿°‰v CkvemanI coXn-bn-ep≈ C-
‚Ivkv Xbm-dm-°m≥ Xocp-am-\n-®n-cn-°p-
I-bm-Wv. Kƒ^v \nt£-]-Isc B-I-¿-
jn-°p-I-bmWv apJy-D∂w. 2009 am¿®n-
\Iw CXv \S-∏n-em-°m-\mWv Xocp-am-
\w. AtXm-sSm∏w Xs∂ Dow Jones,

MSCI, FTSE Group, HSBC, Citigroup F∂n-
hbpw Ah-cpsS tÃm°v kqNn-Ibpw
(Stock Index) t_m≠v kqNn-Ibpw
(Bond index) apkvenw temI-Øn-\p-IqSn
D]-I-cn-°p-amdv CkvemanIh¬°-cn-°m-
\mWv Xocp-am-\n-®n-cn-°p-∂-Xv. G-jy≥
cmPy-ßƒ°m-bp≈ Ckv-em-anIv kqNn-
I-bpsS {]tXyI ]mt°Pv bm-Ym-¿Yy-
am-bn-°-gn-™p.

P∏m\pw sNdnb coXn-bn-em-sW-
¶nepw hfsc {][m-\-s∏´ Im¬sh-
∏mWv \S-Øn-bn-cn-°p-∂-Xv. 2008 Unkw-
_¿ XpS-°-Øn¬ Xs∂ P∏m≥ A-Xn-
s‚ [\-Imcy \nb-a-ß-fn¬ CkvemanIv
ss^\m≥kn\v Bh-iy-amb t`Z-K-Xn-

Iƒ hcp-Øp-I-bp-≠m-bn. CkvemanIv
ss^\m≥jy¬ am¿°‰v P∏m-\nse P-
\-Xsb h√msX BI¿jn-®p-I-gn-™p.
P∏m≥ D¬]-∂-ß-fpsS {][m\ Itºm-
f-sa∂ \ne-bn¬ Ad_v cmjv{S-ß-fp-
ambn P∏m≥ Hcp-]mSv CS-]m-Sp-Iƒ \S-
Øn-h-cp-∂p-≠v. am{X-a-√, Kƒ^nse
\nt£-]-Isc BI¿jn-°m\pw AXv
{ian-®p-sIm-≠n-cn-°p∂p. AXn-\m¬ {]-
Xn-k-‘n°p apºpXs∂ Ah¿ C-kv-
emanIv ss^\m≥kn¬ BIr-jvS-cm-bn-
°-gn-™n-́ p-≠m-bn-cp-∂p. Gjy≥ t_m-
≠v am¿°‰v hnI-k\w e£yw-sh®v C-
kvemanIv ss^\m≥-kn-s\ t{]m’m-
ln∏n-°m≥ P∏m≥ Kh¨sa‚ v Gjym
tK‰vth F∂ kwcw-̀ -Øn\v XpS°w Ip-
dn-°p-I-bp-≠mbn. FÆ-∏Ww P∏ms‚
kmº-ØnI hnI-k-\-Øn\v D]-I-cn-°p-
sa-∂Xn\m¬ CkvemanIv ss^\m≥kv
{]m[m-\y-a¿ln-°p-∂psh-∂mWv tbmin-
lotdm hX-\-s_ F∂ Pm∏-\okv km-
º-ØnI hnZ-Kv[≥ ]d-™Xv. as‰mcp
kmº-ØnI hnZ-Kv[-\mb F‰vkv\m°n
tbminZ ]d-™Xv "]pXnb BtKmf
]cn-X-ÿnXn CkvemanIv ss^\m≥kn-
te°v Cd-ßn-s®t√≠-Xns‚ Bh-iy-
I-X-bmWv t_m[y-s∏-Sp-Øp-∂Xv' F-
∂m-Wv. P∏m-\nse [\-Im-cy-ÿm-]-\-
ßƒ CkvemanIv Im∏n-‰¬ am¿°‰v
D¬]-∂-ßƒ hnI-kn-∏n-s®-Sp-°m≥ a-
te-jy -bnse Aknw _mt¶gvkn
(Aseambankers) t\mSv Xm¬]cyw {]I-
Sn-∏n-®p-I-gn-™p. ]t£ P∏m-\n¬ C-
t∏mƒ \S-∂p-h-cp∂ _m¶v \nb-a-{]-Im-
cw _m¶nwKv CS-]m-Sns‚ ̀ mK-ambn km-
[-\-ßƒ hmßp-∂Xpw hn¬°p-∂Xpw
A\p-h-Zn-°p-∂n-√. CXv CkvemanIv _m-
¶p-Isf _m[n-°p∂ hnj-b-am-Wv. A-
Xn-\m¬ _m¶ns‚ A\p-_‘ ÿm]-
\-ßƒ°v AØcw CS-]mSv \S-Øm≥
A\p-aXn \¬Inbn-cn-°p-I-bmWv. C-Xp-
hgn CkvemanIv _m¶p-Iƒ°v {]h¿-
Øn-°m≥ kuI-cy-sam-cp -ßn-bn -cn -

Ct∏m-gsØ {]Xn-k-‘n-bpsS Imc-W-
ambn hne-bn -cp -Ø-s∏-Sp∂ ]en-i,
B¿Øn, Dul-°-®-h-Sw, ISwhn¬]-\,
k_vss{]w ISßƒ XpS-ßn -b-h-
s°√mw Ckvemw hy‡-amb ]cn-lm-c-
ßƒ \n¿tZ-in-°p-∂p. am{X-a√ Iayq-
WnÃp hmZ-{]-Im-c-ap≈ "cmjv-{S-Øns‚
CS-s]-S¬' {]Xn-k-‘n- L´-Øn¬ am{X-
a-√, Ft∏mgpw thW-sa∂v Ckvemw
i‡-ambn ]Tn∏n-°p-∂p. AXn-\m¬
Xs∂ Ckvemans‚ kmº-ØnI {Ia-ß-
fnepw CkvemanIv _m¶nw-Kn-ep-sam-s°-
bmWv temIw {]Xo-£-b¿∏n-°p-∂-Xv.

s\bv¬tbmin-lotdm
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°p∂p.
2004˛¬ Bcw-`n® Ckvem-anIv

_m¶v Hm^v {_n´≥ (IBB) BWv {_n´-
\nse BZysØ icoAØv {]Im-c-ap-
≈ _m¶v. {]Xn-k-‘n°v tijw Cu
_m¶ns‚ D]-t`m-‡m-°-fn¬ Aap-kv-
enwI-fpsS FÆw KWy-ambn h¿[n-°p-
I-bp-≠m-bn F∂v _m¶ns‚ h‡mhv
]d-bp-I-bp-≠mbn. CubnsS {_n´ojv K-
h¨sa‚ v Hcp N¿® kwL-Sn-∏n-®p. C-
kvemanIv ss^\m≥kns‚ \nb-a-]-c-am-
b {]iv\-ßƒ Bbn-cp∂p hnjbw. K-
h¨sa‚ns\ {]Xn-\n-[o-I-cn®v Ahn-S-
sØ {Sj-dnIfpsS kmº-ØnI sk{I-
´dn C-bm≥ ]ntbgvk¨ kwL-Sn-∏n-®-
Xm-bn-cp∂p AXv. bp.-sI-bnse C-kv-em-
anIv ss^\m≥kp-am-bp≈ kl-I-c-W-
hpw AXns‚ hf¿®-bpw N¿®sNø-s∏-
´p. "BtKmf ss^\m≥kv tI{µ-ß-fn-
sem-∂mbn e≠s‚ ÿm\w Db¿Øn-
b-Xn¬ C-kv-emanIv ss^\m≥kv ÿm-
]\-ßƒ Gsd hne-s∏-́ -Xmbn \mw Im-
Wp-∂p. AtXm-sSm∏w Xs∂ Cu cm-
PyØv CkvemanIv ss^\m≥kv hf-cp-
∂-Xmbpw Gsd em`-I-c-ambn apt∂m-
´p-t]m-Ip-∂-Xm-bpw ImWm≥ Ign-bp-∂p-
≠v' F∂v At±lw A`n-{]m-b-s∏-´p.
Loyds TSB, Royal Bank of Scotland, HSBC

XpS-ßn-b-hbpw icoAØv A\p-h-Zn-
°p∂ hn[-Øn-ep≈ CS-]m-Sp-I-fmWv
\S-Øn-h-cp-∂-Xv. "Hmtcm aX-°m-cpsS
kmº-ØnI ImgvN-∏m-S-\p-k-cn®v kmº-
ØnI cwKØv {Ib-hn-{Ibw \S-Øm≥
Ign-bp∂ Ahÿ bp.sI Kh¨sa‚ v
kwPm-X-am-°Ww' F∂pw {Sjdn sk-
{I-́ dn Iq´n-t®¿Øp. Cu ]d-™-Xns‚
Dt±iyw apkvenßƒ°v {Ib-hn-{I-b-
Øn\v km[y-am-Ipw-hn-[-Øn¬ C-kv-em-
anIv _m¶p-Iƒ hnI-kn-∏n-s®-Sp-°-W-sa-
∂m-Wv. ]t£, {_n´≥ bYm¿Y-Øn-ep-
t±-in-°p-∂Xv CkvemanIv _m¶p-I-fn-eq-
sS a‰v aX-kvY-cp-sSbpw \nt£]w kam-
l-cn-°m≥ Xs∂-bm-Wv. AXv Ah¿ am-
\w Im°m≥ th≠n X{¥-]q¿hw ad-
®p-sh-°pI am{X-amWv sNøp-∂-Xv. Im-
cWw {_n -́\nse {]Xn-k‘n t\cn´\p-
-̀hn® P\X Ct∏mƒ Ahn-sS-bp≈ ]m-

c-ºcy _m¶p-I-fn¬ \nt£-]n-°m≥ X-
bm-dm-hp-∂n-√. AXp-sIm-≠p-Xs∂ km-
º-ØnI cwKsØ \nt£] Hgp°v ]q¿-
W-ambpw \ne-®n-cn-°p-I-bm-Wv. CXn¬
\n∂pw c£-s∏-Sm≥ {_n´ojv Kh¨-
sa‚ v ImWp∂ GI t]mwh-gn, C-kv-
emanIv _m¶p-Isf hf¿Øn-sb-Sp-°p-

Ibpw Ah-bn-te°v \nt£-]-Isc B-
I¿jn-°p-I-bp-am-Wv. AXp-sIm-≠mWv
Ah¿ C{X XnSp-°-s∏´v CkvemanIv
ss^\m≥kns\ hnI-kn-∏n-°m-\p≈
{ia-ßƒ \S-Øn-s°m-≠n-cn-°p-∂-Xv. F-
{X ad-®p-sh-®n´pw CkvemanIv ss^-
\m≥kns\ Ah¿°v AwKo-I-cn-t°-≠n-
h-∂n-cn-°p-∂p. IBB Cusbm-c-h-kcw ]c-
am-h[n D]-tbm-K-s∏-Sp-Øm≥ Xocp-am-\n-
®p-I-gn-™p. hnI-k-\-Øn\v s]mXp-P\
\nt£]w kzoI-cn-°m-\mWv Ah-cpsS
Xocp-am-\w.

{^m≥kpw CkvemanIv _m¶p-
Isf kzoI-cn-°m≥ Xocp-am-\n-®n-cn-°p-
I-bm-Wv. {^©v \nb-a-ß-fn¬ C-kv-em-
anIv ss^\m≥kn\v Bh-iy-amb am‰-
Øn-cp-Ø-ep-Iƒ hcp-Øp-sa∂v {^©v
ss^\m≥kv a{¥n {InÃn≥ eKm¿Uv

Dd∏v \¬In-bn-cn-°p-I-bm-Wv. {]Xn-k-
‘n-bn¬ \n∂v Ic-I-b-dm≥ Jp¿-B-\nI
XØz-ß-fpsS ASn-ÿm-\-Øn¬  ap-
t∂m v́ t]mIm-\p≈ {^m≥-kns‚ Xocp-
am-\w, kmº-ØnI hyhÿ C-kv-em-an-
Ih¬°-cn-°m≥ aSn-®p-\n¬°p∂ ap-kv-
enw cmjv{S-ßƒ°v amXr-I-bm-Wv.

]mcokns\ CkvemanIv ss^-
\m≥kneq∂nb {][m-\-s∏´ Hcp I-
tºm-fam°n am‰m-\mWv Ah¿ {ian-°p-
∂-Xv. Hcp N¿®-bn¬ eKm¿Uv A`n-{]m-
b-s∏-́ -Xv, ]m›mXy [\-Imcy hnZ-Kv[¿
CkvemanI temIsØ Imcy-ßƒ ]Tn-
°-W-sa∂pw Ah A\p-[m-h\w sNø-
W-sa-∂p-am-Wv. F∂n v́ ]d™p: "B[p-
\nI [\-Imcy hyh-ÿ°v ]pXnb X-
Øz-ßƒ thWw. AXv kpXm-cy-X-bn-
epw DØ-c-hm-Zn-Xz-Ønepw A[n-jvTn-X-
am-bn-cn-°-Ww. AtXm-sSm∏w Rm≥ H-
∂p-IqSn Iq´n-t®¿°p-I-bm-Wv. AXv ka-
Xp-enXhpw Bbn-cn-°Ww'. ChnsS ]d-
™ kpXm-cy-Xbpw DØ-c-hm-Zn-Xz-hpw -
k-a-Xp-e\-hp-sam-s°-bmWv bYm¿Y-
Øn¬ CkvemanIv ss^\m≥kns\
B[p-\nI ss^\m≥kn¬ \n∂pw hy-
Xy-kvX-am°p-∂-Xv.

{^m≥knse apkvenwIƒ am{X-
a-√ CXn¬ BIr-jvS-cm-bn-cn-°p-∂-Xv.
AhnsS apkvenw P\-kwJy shdpw A-
©v aney¨ am{X-am-Wv. AhnsS ]e
_nkn-\-kp-Imcpw CXns\°p-dn®v ]Tn-
®p-sIm-≠n-cn-°p-I-bmWv. {^m≥knse
{]i-kvX kmº-ØnI {] -̂k¿am-cmb
Hen-h¿ ]mÃdbpw Fenkv Pq\nbpw
A`n-{]m-b-s∏-´Xv, 100 _ney≥ bqtdm

Ata-cn -°-bnse NASDAQ tÃmIv
am¿°‰v CkvemanI coXn -bn -ep≈
C‚Ivkv Xbm-dm-°m≥ Xocp-am-\n-®n-cn-
°p-I-bm-Wv. Kƒ^v \nt£-]-Isc
BI¿jn-°p-I-bmWv apJy-D∂w. Dow

Jones, MSCI, FTSE Group, HSBC,

Citigroup F∂n-hbpw Ah-cpsS
tÃm°v kqNn-Ibpw (Stock Index)

t_m≠v kqNn-Ibpw (Bond index)

apkvenw temI-Øn-\p-IqSn D]-I-cn-°p-
amdv CkvemanIh¬°-cn-°m-\mWv Xocp-
am-\n-®n-cn-°p-∂-Xv.
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(136.9 _ney≥ tUmf¿) hsc {^m-
≥kn¬ CkvemanIv ss^\m≥kn-\v B-
I¿jn-°m≥ Ign-bp-sa-∂m-Wv.

"CkvemanIv ss^\m≥kv A-Xn-
s‚ G‰hpw \√ _m¶nwKv coXn I-gn-
™ Zi-I-Øn¬ temI-Øn\v ImWn-
®p-X-∂n-́ p≠v' F∂v {_n´ojv Kh-̈ -sa-
‚ns‚ D]-tZ-jvSmhv IqSn-bmb s\bv¬
an√¿ ]d-bp-I-bp-≠m-bn. {_n´-\nse C-
kvem-anIv _m¶v {^m≥kn¬ Ah-cpsS
imJ XpS-ßm≥ k∂-≤X {]I-Sn-∏n-s®-
¶nepw Ah-cpsS ap∂nse GI XS�w
{^m≥kn¬ Ct∏mƒ \ne-hn-ep≈ \nb-
a-am-Wv. {^©v ss^\m≥kv a{¥n-bpsS
]pXnb Xocp-am\w \S-∏n-em-Ip-∂-tXmsS
B {]iv\hpw Ah-km-\n-°pw.

P\-kw-Jy-bpsS shdpw 4.1 iX-
am\w am{Xw apkvenwIƒ hkn-°p∂
P¿a-\n-bnepw C‰-en, {_ko¬ XpS-ßn-
b- adp-\m-Sp-I-fnepw {]Xn-k-‘n°v ti-
jw CkvemanIv ss^\m≥kv cwKØv
Imcy-amb N¿®-I-fmWv \S-∂p-h-cp-∂-
Xv. C°q-́ -Øn¬ \ΩpsS C¥y-bpap≠v.
{]Xn-k-‘n-sb-°p-dn®v ]Tn® cLpdmw
IΩn‰n ]cn-lmc \n¿tZ-i-ßƒ ka¿∏n-
®-Xn¬ c≠v t]Pv CkvemanIv _m-¶n-
s‚ Bh-iy-I-X-sb-°p-dn-®msW∂Xv \-
ap°v Gsd {]Xo-£°v hI \¬Ip-∂p.
F∂m¬ sXc-s™-Sp∏v ASp-Ø-Xn-
\m¬ Ct∏mƒ CXp-ambn _‘-s∏´ Xo-
cp-am-\-ß-sfm∂pw hcm≥ CS-bn-√. F-
¶nepw sXc-s™-Sp-∏n\v tijw ho≠p-
a-[n-Im-c-Øn-se-Øn-bm¬ bp.-]n.F K-
h¨sa‚ v Xs∂ CkvemanIv _m¶v Xp-
S-ßp-sa-∂mWv {]Xo-£.

{]Xn-k-‘ntbmsS apkvenw cm-
Py-ß-fnepw CkvemanIv ss^\m≥kv
taJ-e-bn¬ Hcp ]pØ-\p-W¿hv D≠m-
bn. CkvemanIv ss^\m≥kv hnI-kn-
∏n-s®-Sp-°m-\p≈ i‡-amb {ia-ßƒ
]e apkvenw cmPy-ßfpw \S-Øn-h-cp-
∂p -≠v . CkvemanI kmº-ØnI
imkv{X-⁄-∑mcpw Cu hnjbw IqSp-
X¬ N¿®-bm-°m≥ {ian-®p-sIm-≠n-cn-
°p-I-bm-Wv.

temIØv G‰hpw IqSp-X¬ C-
kvemanIv _m¶p-I-fp-≈Xv ate-jy-bn-
em-Wv. AhnsS _m¶nwKv cwKw Agn-
®p-]-Wn-bm-\p≈ {ia-ßƒ Bcw-`n-®p-
I-gn-™p. C∂v CkvemanIv _m¶p-Iƒ
D]-tbm-Kn-®p-h-cp∂ an° coXn-Ifpw ]c-
º-cm-KX _m¶nwKv coXn-bn¬ \n∂v I-
Sw sIm≠-tijw Ckvemao-I-cn-®-h-bm-
Wv. CXv am‰n, XpS°w apX¬ HSp°w

hsc ]q¿W-ambpw C-kv-em-an-t‚XpX-
s∂-bmb coXn-Iƒ Bhn-jvI-cn-°m-\m-
Wv ate-jy-bpsS Xocp-am-\w. C-kv-em-
anIv ss^\m≥kn\pw _m¶nw-Kn\pw B-
tKmf \nehmcw ssIh-cpØm-\p≈ {i-
a-Øns‚ `mK-ambn ate-jybpw J-Ø-
dpw kwbp-‡-ambn Izmem-ew-]q-cn¬ A-
SpØv Xs∂ Hcp ktΩ-f\w \S-Øp-
∂p≠v. temIsØ Xs∂ BZysØ
Sharia Inter Bank Money Market \pw
atejy CubSpØv XpS°wIpdn-®p.

{_qsW-bn¬ {]Xn-k-‘n°v ti-
jw \hw-_¿ 2008¬ Ckvem-anIv _m-
¶nw-Kv, XIm-^p¬ F∂o t]cp-I-fn¬
hn⁄m-]-\-an-d-°p-I-bp-≠m-bn. Cu hn-
⁄m-]-\-ßƒ \ne-hn¬ hcp-∂-tXmsS
temI CkvemanIv ss^\m≥kns‚ {]-
[m\ thZnIfn-sem∂mbn {_qsW amdp-
sa-∂mWv {]Xo-£.

temIsØ G‰hpw henb C-
kvemanIv _m¶v _lvssd-\n¬  Pq¨
2009 ¬ Bcw-`n-°m\ncn-°p-I-bp-amWv.
CkvemanIv _m¶nw-Kn-te°v temIw {i-
≤ Xncn-®n-cn-°p∂ Cu kµ¿`w CXn\v
Gsd A\p-Iq-e-ambn h¿Øn-°p-sa-∂m-
W-h-cpsS {]Xo-£. Cu _m¶ns‚ aqe-
[\w ]Xn-s\m∂v _ney≥ tUmf-dm-Wv.
Ckvem-anIv Uh-e-]vsa‚ v _m¶v  (IDB)

Bbn-cn°pw CXns‚ G‰hpw henb ]-
¶m-fn. H.-sF.kn cmjv{S-ßfpw Cu _m-
¶n¬ ]W-an-d°pw.

BtKmf kmº-ØnI {]Xn-k-
‘n G‰hpw Ipd™ coXn-bn¬ _m[n-
®Xv CkvemanIv _m¶p-I-sf-bm-Wv. F-
¶nepw CkvemanIv _m¶p-Iƒ°pw C-
t∏m-gsØ kmº-ØnI amµyw Gsd

{]bm-k-ß-ƒ krjvSn--°p-∂p≠v. B-
tKmf Xe-Øn-ep-≠mb kmº-ØnI am-
µyw Hcp-]mSv _nkn-\kv ÿm]-\-ß-
sfbpw hy‡n-I-sf-bp-w kmc-ambn _m-
[n-®n-cn-°p-I-bm-Wv. CkvemanIv _m¶pw
[\-Imcy ÿm]-\sa∂ \ne°v C-Ø-
cw hym]mc ÿm]-\-ß-fnepw Iº-\n-
I-fnepw ]¶m-fn-I-fm-Wv. CXn¬ ]e-Xn-
\pw h∂n-cn-°p∂ \jvSw CkvemanIv
_m¶p-I-sfbpw _m[n--°p-∂p. Ign™
h¿jsØ H∂mw ]mXn-bn¬ 20 iX-
am\w hsc em`w CkvemanIv _m¶p-
Iƒ AhbpsS ]¶m-fn-Iƒ°v \¬In-
bn-cp∂p. {]Xn-k‘n _m[n® c≠mw
]mXn-bn¬ t\¿ ]Ip-Xn-bmbn 10 iX-
am\Ønte°v AXv FØn. kmº-Øn-
IcwKw C\nbpw ]nt∂m-´-Sn-°p-∂ ]-
£w em -̀hn-lnXw C\nbpw Xmgm-\mWv
km[yX. Gsd CkvemanIv _m¶p-I-
fp≈ Zp_mbv t]mep≈ \mSpIƒ {]Xn-
k-‘n-bn¬ apßn-Øm-gp-I-bm-Wv. CXv
kzm`m-hn-I-ambpw Ahn-S-ß-fnse C-kv-
emanIv _m¶p-Isf _m[n-°pw. F-
∂m¬ CXv a‰p _m¶p-Iƒ°p≈{X Kp-
cp-X-c-am-bn-cn-°n√. apX-em-fn-Ø-Øn\v
]n∂mse s\t´m-́ -tam-Sp-∂-Xn-\nsS km-
º-ØnI {]Xn-k-‘n-bn¬ hgpXn hoW
Ahn-S-ß-fn¬ kmº-ØnI cwKw ]®-
]n-Sn-°p-∂-tXmsS CkvemanIv _m¶p-
Iƒ Ct∏mƒ t\cn-Sp∂ {]iv\-Øn\v
]cn-lm-c-am-Ipw. F∂m¬ a‰p _m¶p-
Iƒ°v {]Xn-k-‘n-bn¬ \n∂v Ic-I-b-
dm≥ Gsd {]bm-k-s∏-tS-≠n-h-cpw. 

(im¥-]pcw A¬ Pman-A-bnse dnk¿®v
B‚ v AUzm≥kvUv ÃUo-kn¬ Kth-j-
I-\mWv teJ-I≥)


